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Venture Services Program retains leadership talent while empowering start-ups
Waterloo Region, ON (March 8, 2010) – Communitech, Waterloo Region’s tech organization representing more than 700 companies, welcomes another experienced tech executive to its Venture Services Program. Amol Karnick joined the team on March 1, bringing a broad array of tech industry experience and a significant background in healthcare IT.

Most recently Karnick founded a company in the biotech space. Previously, he was the Chief Operating Officer at Sentinelle Medical, General Manager at Ultrasonix and was involved in M&As and integration at GE Healthcare. Karnick’s experience with medical devices and healthcare IT will fill a growing need in the Waterloo Region start-up community. 

As an Executive-in-Residence (EIR) Karnick joins a team of high-level executives who coach start-up tech firms. Entrepreneurs work closely with the team of advisors best suited to their business, ensuring early stage companies get the insight and support they need including expertise, resources and connections across a range of disciplines and sectors. Each EIR has experience and expertise in a particular sector and an essential capability. Most continue to be active in their field, either as senior executives or entrepreneurs. More than 200 start-ups have received coaching services in the three years Communitech's Executives-in-Residence program has been in operation. More than 7,000 hours were logged in 2009 directly assisting start-ups. Together, they are an invaluable asset to start-ups in Waterloo Region.
Karnick replaces Brandon Nussey, who leaves the Executive-in-Residence to work full-time with the finance team at Desire2Learn Incorporated. Iain Klugman, President and CEO of Communitech, calls Nussey’s transition back into a local technology company one of the most significant benefits of the program. 
“The EIR program enables us to retain leadership talent, capitalize on their expertise by putting them to work coaching tech start-ups, and keeping a watchful eye as lead positions become available,” said Klugman.  “It’s a great way to ensure that these leaders are not snapped up by other regions.”

Ron Neumann and Carol Leaman were among Communitech's inaugural Executives-in-Residence; Neumann has gone on to join the management team at Dejero Labs while Leaman has assumed the role of CEO at PostRank. Kevin Tuer transitioned from the EIR program to lead Communitech's digital media strategy as Managing Director of the Canadian Digital Media Network and The Communitech Hub: Digital Media and Mobile Accelerator, set to open its doors in downtown Kitchener by this summer.

"It’s evidence the program is working the way it is intended," adds Klugman. "We recruit tech leadership not only to help tech entrepreneurs bring new and innovative ideas to market, but also to ensure those leaders remain right here in our community."
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Communitech is the hub for the commercialization of innovation in Waterloo Region, creating economic prosperity by removing barriers to the creation and growth of technology companies.
