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WATERLOO REGION TECH SECTOR FACT SHEET

Waterloo Region, Ontario is home to more than 800 technology companies, which generate more than $25 billion in revenues annually in a community of just 450,000 people. The Region’s tech sector boasts strong R&D capacity and significant talent magnets in its leading post-secondary institutions and global think tanks. The tech industry is a product of, and supported by, the strong entrepreneurial culture of the community. Highest-growth sectors include: digital media, software and ICT, wireless and mobile, internet, hardware, healthcare IT, green tech.
Waterloo Region is the global headquarters for:
· Canada’s largest software company – OpenText Corporation
· Canada’s largest tech company – Research In Motion
· World’s leading projection technology company – Christie Digital Systems Canada Inc.
· Canada’s largest satellite company – COM DEV

Waterloo Region Tech Ecosystem Snapshot 
· 800+ tech firms in Waterloo Region
· Over 300+ technology startups
· 30,000 tech professionals employed in the local industry
· More than 1,000 tech jobs currently available
· Over $ ½ Billion  in acquisitions over the last 12 months
· $84 million in deal flow in 2009
· Invested venture capital, private equity and angel financing grown from $7 million in 1997 to more than $300 million today
· Notable acquisitions in the last three to five years: Intel (RapidMind), Electronic Arts (J2Play), Google (Reqwireless, PostRank), 3M (Highjump Software), Oracle (Siebel Systems), SAP (Sybase), PTC (MKS),  Roper Industries (NDI), and Teledyne Technologies Inc. (Dalsa)
· 150 research institutes, preeminent research facilities in quantum-nano and theoretical physics
· 631 patents granted per million (3x national average)  (source: Canada’s Technology Triangle Inc)
· University of Waterloo, Wilfrid Laurier University, and Conestoga College Institute of Technology and Advanced Learning
· 98,000 post-secondary students, including 26,000 co-operative education students (58,000 full-time, 40,000 part-time) 
· Waterloo Region has the second best performing economy among Canadian urban centres, according to a July 2011 report from CIBC
· Home to several key entities that advance innovation and digital media;
· Canadian Digital Media Network (CDMN), a federal Centre of Excellence in Commercialization and Research dedicated to advancing Canada’s strength in digital media through job creation and by linking Canada’s leading digital media centres with industry, government and academia;
· The Communitech Hub, a provincial digital media innovation centre that brings together emerging and established companies to collaborate, innovate and commercialize new technology and solutions in digital media and mobile computing.
· The Waterloo Accelerator Centre, which was awarded second place in the award categories of 'fastest growth' and 'best overall incubator' at the 8th annual Incubator Conference in Stockholm, Sweden.
	 Waterloo Region Tech
	#firms
	%

	Digital Media and ICT
	400
	50

	Mobile
	80
	10

	Software
	104
	13

	Internet Software
	64
	8

	Other (mfg, telecom, IT service, etc)
	80
	10

	Clean Tech
	24
	3

	Life/Health Science
	48
	6

	 
	800
	100



About Communitech
Waterloo Region’s technology organization, Communitech is the regional hub for the commercialization of innovation, creating economic prosperity by removing barriers to the creation and growth of technology companies. Our goal is to create more successful global businesses for Canada.

About CDMN
Hosted by Communitech, the Canadian Digital Media Network www.cdmn.ca encourages job creation and increases global competitiveness by linking Canada’s leading digital media centres with industry, government and academia.

www.communitech.ca | 519-888-9944

Sources: Business and Education Partnership of Waterloo Region, Canadian Business, Communitech, Canada’s Technology Triangle Inc, Conference Board of Canada, Human Resources and Skills Development Canada, StatsCan, Tech Capital Partners, United States Trademark and Patent Office, Waterlootechjobs.com 
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